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Piease email me the Documents when complete and before notarized to be reviewed.

Sacramento Public Law Library (where you can get the Affidavit and Grant Deed or Quit Claim Deed)

Change in Ownership Statement: Death of Real Property Owner & Claim for
e avsusiuns rur 1 ransier between Parent and Child along with copy of the Death Certificate

Preliminary Change of Ownership Report & certified

| hope that this information helps you in completing the transfer process into your name. If you have any guestions
pertaining to completing the forms, please contact me

Best Regards,

Imperial County Assessor’s Office

Address: 940 West Main St. Suite #115 El Centro, Ca. 92243
. Direct Tel. {442) 265-1309

Fax. {442) 265-8030

NOTICE OF CONFIDENTIALITY: This e-mail message, including any attachments, is intended only for the use of the
individual or entity to which it is addressed and may contain information that is privileged, confidential and exempt
from disclosure. If you are not the intended recipient, you are notified that dissemination, distribution, or copying of
this communication is strictly prohibited. If you have received this communication in error, please notify the sender
by reply e-mail and delete all copies of the original message.

from: Janella Quintanilla

Sent: Tuesday, Januarv 22. 2019 2:45 PM

To: Delilah Marquez

Cc: Laura Cervantes

Subject: FW: Parent-cinu tiansier ana 1rusts
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~ The information for our office is required:

Claim for Reassessment Exclusion for Transfer between Parent and Child

The above forms mention must be mailed back to me in order to process the Estate for the decedent to Imperial
County Assessors 940 West Main Street Suite #115 El Centro Ca 92243,

Best Regards,

Imperial County Assessor’s Office
_ Address: 940 West Main St. Suite #115 El Centro, Ca. 92243
Direct Tel. (442} 265-1309

Fax. (442) 265-8030

NOTICE OF CONFIDENTIALITY: This e-mail message, including any attachments, is intended only for the use of the
individual or entity to which it is addressed and may contain information that is privileged, confidential and exempt
from disclosure. If you are not the intended recipient, you are notified that dissemination, distribution, or copying of
this communication is strictly prohibited. If you have received this communication in error, please notify the sender
by reply e-mail and delete all copies of the original message.

[Quoted text hidden)

2 attachments

502d-rev10-6-17-DRPO.pdf
1259K

— P58 IMPERIAL COUNTY 58ah-rev18-6-17.pdf
1266K
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Lee, Kristine <Kristine.Lee@co.kings.ca.us> Wed, Feb 6, 2019 at 10:58 AM
To: Tiffany Jones <tiffanyjones2702@gmail.com>

559-852-2501

From: Tiffany Jones [mailtc

~ Sent: Wednesday, February ve, cuizs visw run
To: Lee, Kristine
Subject: Fwd: Parent-Chiid Transfer and Trusts
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No response to any email

No Proposition 58 applications in 2016-2017 tax year
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PCOR.pdf
2266K
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[Quoted text hidden)

A_A. County - Office of The Assessor <sinvestigalion@assessor.lacounty.gov> Tue, Feh 5, 2019 at 12:55 PM
: Tiffany Jones <tiffanyjones2702@gmail.com>
e Ownership <OServices{@assessor.lacounty.gov>

What documents need to be submitted to the Assessor’s office upon the death of a property owner?

» Change of Ownership Statement {Death of Real Property Owner)

+ Death Certificate

» Claim for Reassessment Exclusion for Transfer between Parent and Child { if applicable)
« Copy of Registered State of California Declaration of Domestic Partner (if applicable)

Additional Documents needed if:

+ The decedent held the property in a trust:

o Copy of the entire trust, including amendments and attachments.
» The decedent had a will:

o A copy of the signed will.
» The decedent died without a wili:

o Letters of administration

o List of heirs showing relationship to the decedent.

Or selec of documents.

tf your Prop 58 is approved/parent to child transfer, the property wili be exempt from reassessment however, when
you buy our your brother & sister {3 heneficiaries} the property will be reassessed 2/3 % .

Assessor Helpdesk

Gregl

From: Tiffany lones [mailtc
Sent: Manday, February 04, zuiv 3:24 vivt
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__ From: L.A. County - Office of The Assessor

IURJELL. FVV D ASSESS0T Lueston

[Quoted text hidden)

P58 CLAIM FORM.pdf
980K
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2/1/2019 Gmail - Parent to Child Transfers Q\Q(\\)
Gmail Tiffany Jones <tiffanyjones2702@gmail.com>

2 messages
Karr, Brian <BKarr@marincounty.org> Fri, Feb 1, 2019 at 1:43 PM
To: "tiffanyiones2702@gmail.com” <tiffanyjones2702@gmail.com>

Cc: "Rakitnichan, Mike" <MRakitnichan@marincounty.org>, "Russell, Natatie” <NRusseli@marincounty.org>, "Brown, Amy"
<AsBrown@marincounty.org>

Tiffany:

A claim form is required to get the exclusion. It can be found on our website Go to departments,
select “Assessor”, then select forms. The name of the form is Claim for exctusion o reassvasient for transfer
between parent and child.

Here are two examples about buying out siblings from the Assessors Handbook 401:
Equalizing Trust Distributions

Equalization issues may arise when a single property is the primary trust asset and that asset is distributed
to one beneficiary. If the trustee has the authority to make a non-pro rata distribution and thus allocate
specific assets to an individual beneficiary and the value of the property does not exceed that beneficiary's

““share of the trust estate, the transfer is considered to be made from the trustor to the beneficiary and
eligible for the parent-child exclusion. The value of the property is the market value on the date of the
parent-child transfer (typically date of death), less any encumbrances on the property.

Furthermore, unless prohibited by the trust, a trustee who makes a non-pro rata distribution may encumber
the property with a loan prior to distributing the property to one beneficiary. The trustee may then distribute
the loan proceeds to the other beneficiaries to equalize the value of the distributions to all of the
beneficiaries. However, the trustee must be the party encumbering the property and the trustee may not
encumber the property with a loan from the beneficiary who will receive the property. The trustee may
obtain a loan secured by the property from a third-party lender, such as a bank, or a beneficiary who will not
receive the property as part of the trust distribution.

Example 12-6

X transfers her unencumbered principal residence to her trust, to be distributed on a share-and-share-alike
basis to B and C upon X's death. The trustee is authorized to make non-pro rata distributions.

As of X's date of death, the real property is the only asset and has a fair market value of $500,000. If the
trustee decides to distribute the entire residence to B, the trustee may first borrow $250,000 from a third
party, secured by the residence, and may distribute the loan proceeds to C. The trustee may then distribute
the residence, encumbered by the $250,000 deed of trust, to B; B would have to repay the loan. The
encumbrance would equalize the non-pro rata distribution.

If B and C are the children of X, the transfer of the principal residence to B qualifies for the parent-child
exclusion if all other requirements are satisfied.

—. Example 12-7

D transfers his real property to his trust to be distributed on a share-and-share-alike basis to children B and
C upon D's death. The trustee is authorized to make non-pro rata distributions. Upon D's death, the only
asset is the real property with a fair market value of $500,000. The trustee distributes property to B; B gets a
$250,000 loan and pays C from loan proceeds or pays C $250,000 from personal funds.
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The transfer of the real property to B qualifies for the parent-child exclusion as to B's 50 percent interest in
the trust assets. The other 50 percent is a change in ownership as a sibling transfer.

AH 401, Change in Ownership September 2010
Hope this helps,

Brian

e
c" -.

CD:JNI Yo MARN

Brian J. Karr

APPRAISER il

County of Marin

Office of the Assessor — Recorder — County Clerk

4154734219T
4154736542 F
CRS Dial 711

BKarr@marincounty.org

Email Disclaimer

Tlffany Janes <t1ffanyjon952702@gmaal com> Fr| Feb 1, 2019 at 3: 29 PM
To: "Karr, Brian" <BKarr@marincounty.org>

Cc: "Rakitnichan, Mike" <MRakitnichan@marincounty.org>, "Russell, Natalie" <NRussell@marincounty.org>, "Brown, Amy"
<AsBrown@marincounty.org>

Thank you for your guick response. My attorney told me that each county works differently and he wanted me to find
out what documentation is needed. | have a pretty firm grasp of the Board of Equalization’s requirements for
__exclusion for reassessment when a property is held in trust. Here are some of the specifics of our particular trust:

The trust is share-share alike. We all get an equal distribution
The trustee has the right to encumber the property heid in trust.
The real propertly is the only asset of the trust.

| found a 3" party lender willing to fend enough money to the trust to pay my brother and sister their share. | wili get
an equal share in equity {(Property Value minus the Trust Loan).
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APPRAISER i

Marin Assessor -- Recorder — County Clark
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BKarr@marincounty.org

From: Tiffany Jones -
Rant: Fridav Fahruarv ur zuis oo rm

; Russell, Natalie ; Brown, Amy
DUDJECT; ML, FHILTIL W LI 11anaicng

[Quoted text hidden]
Email Disclaimer
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Vincent P. Kehoe <vkehoe@mariposacounty.org=> Thu, Feb 7, 2019 at 12:41 PM
To: Tiffany Jones <tiffanyjones2702@gmail.com>

m

F %
-

2R

From: Tiffany Jones [mailtc
Sent: Wednesdav. February v, Zuly 5:4U ANV

Subject: Fwd: Parent-wimu iransier ana 1rusts

{Quoted text hidden]
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From: Tiffany Jones [mailtc
Sent: Wednesday, Februarv 6. 2019 8:20 AM
1

[Quoted text hiddenj

[Quoted text hidden]

Tue, Feb 12, 2019 at 11:20 AM

Vincent P. Kehoe <vkehoe@mariposacounty.org>
To: Tiffany Jones <tiffanyjones2702@gmail.com>
Hello Ms. lones

se.

Please review the information shown below in italics which was sent to me by the State Board of Equalization {BOE).
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I hope this helps in your decision making.
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Did you get this email | sent on January 20th?

Tiffany Jones
[Quoted text hidden]

Tonya Mounts <mounist@mendocinocounty.org> Thu, Feb 7, 2019 at 4:59 PM
To: Tiffany Jones <tiffanyjones2702@gmail.comn>
Tiffany -

i am in receipt of your e-mails, however, | have been on a project that has taken priority until next week. | will get back
to you next week.

Thank you,

>»> Tiffany Jones 1 2/6/2019 8:22 AM >>>
{Quoted text hidden!]
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LTA 08-018 PR58 Q&A.pdf
1132K

PR58 - 58ah-rev18-6-17.pdf
- 1058K

DPCOR - 502d-rev11-05-18.pdf
1842K
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1/30/2019 Gmail - Parent-Child Transfer and Trusts

Desirea,
Does the parcel number affect what you will need?

Tiffany Jones
~ [Quoted text hidden]
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1/31/2018 Gmail - Parent-Child Transfer and Trusts

L2
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207/2019 Gmail - (no subject)

Tiffany lones
{Quoted text hidden]

1san Peters <speters@mono.ca.gov>
f'o: Tiffany Jones <tiffanyjones2702@gmail.com>
Hi Tiffany,
Sorry for the delay. For our purposes in the Assessor’s Office, a recorded Affidavit of death, a recorded grant deed ,

Preiiminary Change of ownership Report and the Parent to child exciusion form will transfer the property and keep title
clear.

Susan

From: Tiffany Jones

Sent: Wednesday, Jouenv v cviin o o
To: Susan Peters - :
Subject: Re:

ation. Do not click finks or open attachmer

ey
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Wed, Feb 6, 2019 at 2:42 PM
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