Insurance Tax

TABLE 32—SUMMARY OF INSURANCE TAXES ASSESSED® IN 2009 AND 2010 AGAINST
COMPANIES AUTHORIZED TO DO BUSINESS IN CALIFORNIA, BY TYPE OF INSURER

Assessments on Assessments on Percent
2008 business 2009 business change in

Type of insurer Number Amount Number Amount assessments
1 2 3 4 5 6
Fire and Casualty . 995 $1,270,947,278 1,021 $1,205,013,079 -5.2
Life 507 671,812,643 502 674,983,141 0.5
Title woveeeeeeeee e 24 7,797,740 22 10,226,835 31.2
SUBLOtalS ...coooeeeenn 1,526° $1,950,557,660° 1,545° $1,890,223,054° 3.1
Ocean Marine .........cccccoeeeeeennen. 513¢ 1,282,744 547¢ 1,553,601 21.1
Totals .o 2,039 $1,951,840,404 2,092 $1,891,776,655 -3.1

Adjustments:
Deficiency assessments ........ 66" 17,152,726' 49° 1,600,436° -
Refunds and cancellations ...... 46" 31,724,486" 49’ 8,385,170’ -
Net adjustments ............c....... 112 -14,571,760 98 -6,784,734 -
112 112

Grand Totals .......c..cccevenrnene 2,151 $1,937,268,644 2,190 $1,884,991,921 -2.7

. Includes self- nents and board

. Includes 426 nil assessments.
. Includes 450 nil assessments.

QM0 Q0T

cancelled but previously paid.

nents against companies licensed to write insurance on California risks.
. Includes 146 retaliatory tax assessments totaling $2,746,316 and 208 nil assessments.
. Includes 159 retaliatory tax assessments totaling $4,730,476 and 197 nil assessments.

Includes 4 initial assessments for prior years totaling $282,506.

. Includes 5 initial assessments for prior years totaling $358,804.
. Includes one petition cancellation for $1,377,252 pertaining to the application of Assembly Bill 1088; one petition cancellation for $748,375 involving return premiums; and one petition

cancellation for $13,679 pertaining to partial withdrawals from annuity accumulation accounts. Also included are 8 refunds for $4,551,723 pertained to low income housing tax credits;
4 refunds of $1,280,220 involved the computation of taxable annuities; 2 refunds for $52,418 pertained to relief from penalties which were previously paid; 4 refunds for $4,867,083
involved returns premiums; 1 refund for $74,749 resulted from retaliatory tax computation errors; 9 refunds for $3,095,457 pertained to overpayments of amounts due; 1 refund for
$15,255,549 involved the cash-basis reporting; 12 refunds for $25,080 resulted from clerical errors; and 2 refunds for $382,901 pertained to credit interest owed on petitions that were

Includes one petition cancellation for $52,058 pertaining to taxes previously reported; one petition cancellation for $1,776 involving broker fees; two petition cancellations for $1,645,775
pertaining to retaliatory tax computation errors; and nine petition cancellations for $3,292,868 involved cash-basis reporting. Also included are 2 refunds for $213,261 pertained to low
income housing tax credits; 1 refund for $5,291 involved the computation of taxable annuities; 2 refunds for $68,704 pertained to relief from penalties which were previously paid;
5 refunds for $44,063 involved returned premiums; 1 refund for $381 resulted from retaliatory tax computation errors; 5 refunds for $12,127 pertained to overpayments of amounts due;

4 refunds for $2,422,206 involved cash-basis reporting; 15 refunds for $61,967 resulted from clerical errors, and 1 refund for $564,693 pertained to advance premiums.
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